The Stock Exchange of Hong Kong Limited (the “*Stock Exchange”) takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement, for which the directors of iSteelAsia Holdings Limited (the ““Directors’) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on the Growth Enterprise Market of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to iSteelAsia Holdings Limited. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief: (1) the information contained in
this announcement is accurate and complete in all material respects and not misleading; (2) there are no other
matters the omission of which would make any statement in this announcement misleading; and (3) all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (the *““Board”) of iSteelAsia Holdings Limited (the “Company’’)
announces that Mr. Kenny King Ching Tam has been appointed as an independent
non-executive director and audit committee member of the Company with effect from 30
September 2004.

Mr. Tam, aged 55, graduated from Concordia University, Canada with a bachelor degree in
commerce. He is a qualified accountant in Hong Kong and Canada. Mr. Tam is a practicing
accountant in Hong Kong and is the owner of Kenny Tam & Co., Certified Public Accountants.
He is also a registered Insolvency Practitioner of the Official Receiver’s Office. Mr. Tam has
substantial experience in the accounting and insolvency fields. He serves on a number of
advisory committees in the Accountancy and Insolvency Profession and has been active in
community work in Hong Kong for many years. Mr. Tam has been an independent
non-executive director of Shougang Concord Grand (Group) Limited, Kingmaker Footwear
Holdings Limited, CCT Telecom Holdings Limited, Starlite Holdings Limited and Tradeeasy
Holdings Limited in the last three years and he has resigned from the directorship of Tradeeasy
Holdings Limited in April 2003.

There is no service contract entered into between the Company and Mr. Tam. He is not
appointed for a specific term except that he is subject to retirement by rotation and re-election
at the annual general meeting in accordance with the bye-laws of the Company. His director’s
fee will be determined by the Board and will be reviewed annually taking into consideration
prevailing market practice.

He does not have any relationship with any other Directors, chief executive or substantial
shareholders of the Company. He does not have any interests in shares of the Company within



the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of Laws of Hong
Kong) as at the date of this announcement.

Save as disclosed above, the Board is not aware of any other matters that need to be brought to
the attention of holders of securities of the Company.

The Board would like to take this opportunity to welcome Mr. Tam for joining the Company as
an independent non-executive director.

By Order of the Board
Andrew Cho Fai Yao
Chairman

Hong Kong, 4 October 2004
* For identification purpose only

As at the date of this announcement, the Board comprised Andrew Cho Fai Yao (Chairman), Desmond Hay
Ching Fu (being the executive Directors), David Michael Faktor (being the non-executive Director), Philip
King Huen Ma, Kennedy Ying Ho Wong, Kenny King Ching Tam (being the independent non-executive
Directors).

This announcement will remain on the ““Latest Company Announcements” page of the GEM website for at least
7 days from its date of publication.
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